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AUTO PETTING

ven as residential market
picks up and end users
flock back to book their
dream homes in various
housing projects, action
is slowly gathering pace
in commercial realty
market too — after a long
time, there is a positive

movement here.
While it will take at least two years for

DLF Corporate Green building in Sector
74 in Gurgaon, near Haldiram, to become
fully operational, the construction is giv-
ing a huge boost to commercial realty
scene. There is a definite buzz in market
for this latest offering from the stable of a
market leader. This is all the more sur-
prising considering that rentals in good
buildings have also seen big slump in Del-
hi, as well as in NCR towns.

As if this were not enough, there is a
glut in available space in most of the
buildings in these areas. A lot of office
space is up for grabs as many big-ticket
companies have shifted from bigger to
small offices in the past few months after
they were hit hard by economic slow
down. A large number of companies re-
sorted to such measures in order to re-
duce their overheads. The number of
companies which were occupying 10,000
sq feet or more space and then shifting to
smaller spaces is not small. In the world of
realty, any office that is spread in an area
of 10,000 sq feet is considered big.

Despite all this, DLF Corporate Green
has, in a way, became a test case to prove
that commercial market is also getting
back into its own, slowly.

Sanjay Rai, spokesman of DLF, says
while he cannot say with certainty that
their new offering would revive activity
in commercial property segment, there
are three very important factors in realty
sector that play a key role in determining
demand of any residential as well as com-
mercial building: one, right pricing; two,
right location, and three, track record of
the realty firm in terms of completing
their project. If any particular property

has all these three attributes, it is bound
to attract the attention of customers,
Rai feels.

“I couldn’t agree more with these three
points,” says Devender Gupta, CMD, real-
ty advisory Century 21 India, adding, “I
feel the pricing in the case of DLF Com-
mercial Greens is very significant. They
have fixed Rs 5,200/sq feet in their new
building when the current rates in com-
mercial buildings in same area are hover-
ing between Rs 6,500/sq feet and Rs
7,500/sq feet. You would not get commer-
cial space at Rs 5,200/sq feet in any com-
mercial buildings like Unitech Business
Zone, Times Square, ABW Tower and oth-
er such buildings. These buildings are ei-
ther on Iffco chowk or close to it.”

Zafar Iqbal, formerly of Indian Ad-
ministrative Services and an expert on
land related matters, says as economy is
showing definite signs of improvement
and the affects of economic slowdown are
disappearing, the commercial side of re-
alty is bound to see better days. He says
that even though enough space is on offer
in prestigious buildings, there will still be
enough demand for good buildings in nice
locations elsewhere.

But, there is another opinion that due
to various counteracting factors, it will
not be easy for commercial projects to cre-
ate big buzz in market.

A spokesman of Integrated PanRealty
Solutions Private Limited says while it is
true commercial properties look to be in
for better times, the situation is nowhere

close to developments in residential proj-
ects. Explaining his stand, he says getting
a loan for a residential project is much
easier compared to getting one for a com-
mercial project, as investment ticket size
is bigger for commercial projects than in
residential projects. In this scenario, it
will take some time for commercial prop-
erties to be sold like hot cakes.

Some also say lease rentals are low due
to poor demand of leased spaces; this is
thus making commercial real estate less-
er attractive than residential real estate.
Several vacant buildings exemplify the
challenge faced by investors in commer-
cial properties. The maintenance cost is
as high as Rs 20 psf (per square feet), even
if the building is vacant, and wastage in
common areas is as high as 40%.

Sunil Jindal, CEO of SVP builders,

also says unlike residential realty, com-
mercial realty is only improving. Citing
the example of his firm’s project, Ghazi-
abad-based Opulent Mall, he says more
enquires are pouring in for space now
compared to the scene only a few months
ago. The good thing is some of the queries
are serious and a few even translated into
deals. “I expect that with an improvement
in economy, Q2 results of most of the com-
panies have surged, hence, from now on-
wards, companies of all sizes will buy
commercial space.”

Rajeev Rai, vice-president (corporate)
of Assotech Ltd, feels this is just the right
time to buy as property is available at
rock-bottom prices. The crash in property
prices led to downward revision of prices
by developers. The reduction was to the
tune of 30% or so.

big-time NRI from Thai-
land, Surachan Chawla,
was happily staying in
one of the elite areas of
West Delhi till he
brought a glittering Mer-
cedes car. He had no is-
sues with the landlord
and the place was also

close to his office in Connaught Place. But
even as Chawla went for that Mercedes car,
he also took decided to move out of his cur-
rent house, as he did not fancy parking his
prized possession next to a series of cars
outside his house. It was but natural, as
young urchins are in the habit of
damaging new cars that are
parked outside houses and
left completely unguard-
ed. Soon enough,
Chawla shifted to
a villa built in-
side a farmhouse
in Vasant Kunj.

Interestingly,
Chawla is not
the only person
who thinks in
this fashion.
Rather, his tribe is
on the rise, slowly
but steadily - these
people love their big, costly cars and take
the maximum care to see that
their spit and polish does not
wean away. Hence they don’t
mind shifting to houses where
they can get dedicated parking
for their big cars.

Villas in Sainik farms, Ra-
jokari Greens, Gadipur, Sultan-
pur, Ghitorni and other such ar-
eas have witnessed a steady
flow of tenants who look for
dedicated parking space in
their homes, which is some-
thing of a big luxury in the cap-
ital. Except for a few localities
like Rajpur Road, houses in Ra-
jouri Garden, Punjabi Bagh,
Friends Colony — both East
and West — Paschimi Marg,
Munirka Marg, Palam Marg,
Sunder Nagar and Golf Links
along the Ring Road hardly
have dedicated car parkings.

Even in these nice localities,
tenants and owners can park
only one car inside the house.
Anu Gupta of realty advisory
Century 21 India says, “I have
observed that many rich tenants
shift to villas as they get from
1,600 sq feet to 2,000 sq feet space
on far less rents, with good space
for parking,” adding, “And for
this very reason, some of the
owners have sold their houses in
posh areas for villas. While
reaching villas through small
roads and narrow service lanes

is not easy, yet one gets dedicated car park-
ing inside farm houses.”

According to Kajol Makhijani of Mak
Realtors, villas built inside farmhouses
are easily available for Rs 1 lakh, or a little
more, as monthly rent. Even at this rate,
one may not get a house with dedicated
parking in Delhi.

And the story of Reena Dhawan (name
changed) is worth recounting. Dhawan’s
family had a 200 sq feet house in West Niza-
muddin until a couple of years ago, which
they sold off and purchased a plot of 500 sq
feet in Gurgaon. In their Nizamuddin

home, her family
a l o n g

with her brother-in-law’s family used to
live happily. In a house of ten members,
they had four cars. As there was hardly
any scope for two cars inside the house,
three cars used to be parked outside. And,
invariably, these cars parked outside used
to be damaged by vandals who left deep
scratches defacing the sleek exteriors of
the cars.

Cars also bear the brunt of mohalla
games as local kids play cricket with hard
balls, little caring for the damage inflicted
upon cars parked all over the place. Also,
thieves prise open cars and steal costly mu-
sic systems. “As our family was growing

and lack of dedicated parking was also an
issue, my husband and brother-in-law de-
cided to sell the family house and pur-
chase a plot. Later we built a nice house
there. Now parking our cars is not a
headache for our family,” says Dhawan.
This is the tale of any average Delhiite
with a car parked outside the house.

Given that the number of cars in the
capital is multiplying in a geometric pro-
gression, realtors are also providing ded-
icated and open car space to their cus-
tomers. Sunil Jindal, CEO of SVP group,
says that they have two types of parking
space in their projects, like Gulmohar
Garden and Gulmohar greens. “One is

supposed to pay more for dedicated park-
ing space. These charges are one-time. We
have observed that when somebody
comes to us to book his house, he hardly
bargains to reduce the dedicated parking
slot price. However, they bargain tooth
and nail for some discount over the
house. This attitude is something I fail to
understand.”

A spokesman of Supertech Ltd also
says that they have dedicated and open
parking space for cars in their residential
complexes. It is up to their customers to
decide which option they would like to
opt for. Actually, this is the industry trend

regarding parking space.
Price of dedicated parking
space depends on the size of
parking and the quality of
structure under which such
parking is provided to the
buyer. The price of dedicat-
ed/covered car parking in
Delhi-NCR projects ranges
from Rs 1.50 lakhs to Rs 3
lakhs per parking.

Experts says that proj-
ects with dedicated parking
spots not only help occu-
pants but also provide vehic-
ular access from side streets
or alleyways to minimize
driveways along active
frontages to maintain build-
ing continuity and avoid ve-
hicle and pedestrian con-
flicts. Such parking en-
hances the aesthetics of the
building and provides safe,
pleasing and secure environ-
ment for all users of the road
on which project is located.

Buzz in commercial realty
Action is slowly 
picking pace in 
commercial realty
segment as the dark
clouds of market
slowdown have lifted,
says Vivek Shukla

People in the capital
think nothing of
moving houses to 
ensure a safe and 
in-house parking 
facility for their costly
cars. Vivek Shukla
reports 
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Car crazy: 
A house for
•my limo•

D-44, 4th floor, Himalay a
house KG marg 741Sqft carpet
area, fully Furnished, 3ACs. 
Contact Owner : PS Arora 
9891300105, 9910399026.

350-SQYRDS newly buil t
house in RISHIKESH near
upcoming AIIMS 3 Bedrooms
attached toilets, drawing,
dining lobby. Suitable for
residential and official
purpose. Contact: 9897655636.

SPACE for bank/MNC/-
Franchise A- road corner
GF+ basement + FF at prime
location, huge parking sec 11,
panchkula chd. surrounded
by residental & Commercial
area of  3 sectors.9855510063.

DLF-PHASE-I Luxurious
House 500 Sq.yd. upto
4    Floors for  Company
Lease.  Phone:    #  9810064726,
9810965397.

AVAILABLE for Rent 
at Rs. 30,000/- DLF, P-II, 
BVM Marg 3 BR/DNG. 
Contact :- 9811111428. 

AVAIL on Lease/Sale Noida
Sec-62 (50K Sqft) & Noida Sec-
132 (80K-200K Sq.ft.) Broker
Excused. #9818555977, 981126-
4566.  nkd_nis@yahoo.com

3 Bedroom flat in Emerald
court Supertech Noida rent
20000p.m. 600sqmts. Factory
in site IV Gr. Noida & 450 Sq.
mts factory Site V. 981197869 8

GREATER Noida,Dadri Rd
nr Daewoo Motors 5000 Sq.ft.
RCC Industrial/services spa -
ce Non-Comm for Lease huge
Prkng 9810064726, 9810965397

Deepak Sharma
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• Call toll free from anywhere in India
• Find severa l property options in your desired locality, with direct I riiagicbrcontact details I
• Speak to our property executives in your own language. Choose from: I

English , Hindi, Marathi , Gujarati , Tamil, Telugu, Kannada and Bengali 
p

5-A Taimoor Nagar, New
Friends Colony,

Opposite Gurudwara NFC,
New Delhi-110065

9810846272, 26321666
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Corner Space Avail, in
VAISHAU-Is Main Rd.
GZB. for Rent 2700
Sq. ft. (Basement+GF)
Suitable for • Supermket.
Rank. Incu.. Fin.Cn. MNC

New Author ised
Booking Center

FURNI SHED Palms Nr.
Metro 2BR/3-.-SQ Gym,pool in
Cmplx,Elde co 5BR ,Nirv ana
4BR.A1l with furniture, appli-
ances,fu rnishings N 100%
PBU .Long/short  co. lease.
Home L i fe  999 9 7 6 67 9 0/
9811049492
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Now book your
advertisements at our

I New Friends Colony I
Yes Advertising

& Marketing

09811898310 
09810660525

Authorised Times Space Centers
You can now book your classified ads at any of our
Authorised limes Space Centers as listed below:

CENTRAL DELHI: Connaught Place: l-Iariom
Advertising Company 2: 9811555181, 9711009701.
Spectrum Services, 2: 23712041, 9818219418 Trimourti
Agencies, 2: 23321411, 23318233, 9990415525
Fatehpuri: Aggarwal Advertisers Advertisers 2: 23928577. 23912577
Jhandewalan Extension: S.J s Times centre. 2:
23618928, 9811075321 Karol Bagh: western Advertising
2:25726020,9811677828 Kashmiri Gate Kashyap Ads &
Media Services 2: 9990626404, 9313741389 Paharganj
T.A. 2: 9910024891, 9818323111 Rajendra Place
MuItiiine Marketing 2: 25769617. 9810518680 Rani
Jhansl Road: M/s Amar-ved Classlfleds 2: 23510001,
9899405222
EAST DELHI: BrIJpurI Sai Ram Advertising & Marketing
2: 9818476603, 22183858 East lOishna Nagar: Chhavi
Advertisers, 2: 22090987, 9910206823 Laxmi Nagar:
M/S Growmore Advertising, 2: 32427070, 9891265675,
Infinity Communications 2: 22015333 , 9810187009
Mayur Vihar : JMD Times Space Centre,2: 9871077012.
9958989911 Mantra Media & Marketing 2: 9911106870,
42151370 Patparganj : Vidhi Advertising Pvt Ltd. 2:
22235837, 9899701024 PreelVihar: Pearl Graphics 2:
22526195. 9811584655 Shahadra: Om Advertising 2:
9811715867, 22134386 Shakar Pur: Prachi Advertising,
2; 22549890, 9350309890 %ivek Vihar : Marc
Advertising, 2: 22166946, 22165736 Yamuna Vihar
SarnbhavAdvertising, 2:22912587,9810441787
FARIDABAD: B.K. Chowk : R. K. Advertising 2:0129-
4033253, 9810456253 Ball abbgarh: DGS Medi a 2:
9810688237, 9810549048 Kalyan Singh Chowk : BSS
Advertising & Marketing 2: 9818078183. 9811502088
Neeiam Flyover: Durga Advertising 2: 9811195834
Sector 15: J’uise Advertising Solutions 2: 9810462255,
4022255 Sector 31: Karan Advertising & Marketing 2:
9810318205,0129-4151205
GHAZLABAD: Ambedkar Road: Universal Advertising
2: 0120-2798518, 9312364247 Gobindpuram: Prince
Publicity 2:0120-2764012, 9868457701 Kavi Nagar
Shreejee Agency 2: 9990337111 Surya Nagar: Kaavin
Communication Group, 2: 0120 -2641511, 9818151542
Vaibhav Khand/ Indirapuram: Shree Advertising
2:9213270050, 9818902981 Vaishali: Green Channei
Communication 2: 9899721820. 9310321820, Prachar
Sewa Kendra 2: 9818857715 , 0120 -2772275
Vasundhara: Connexxion Media. 2: 9310097456.
9818424447
GURGAON: CMI Lines; Shanti Advertising Agency 2:
9811685522 DLF City : Bhavya Enterprises 2: 0124-
4059245, 9958584466 Dli Qutab Plaza: Adonix
Advertising 2:9810366113,4257450 Palam Vi har: Oasis
Advertising 2:0124-4064901.9811929792 Sadar Bazar :
Bansal & Co. 2: 0124-2329442, 9818957999 Sector 14:
Fortune Ads & Comm. 2: 0124-4082252. 9810083817
Sohna Road : Shivay Adverti-sing 2: 9810834415
Shushant 10k: Ad-Edge 2:9311779792,9811779792
NOIDA: Film city: Bharat International, 2: 0120-
3918954, 9811771711 Greater Noida: Media Network,
2: 0120-4291029, 9310919359 S.S AAdvertisers 2:
9810792253 sector 22: N.K. Comm-unlcations &
Marketing 2: 01204548859, 9810425581 Sec27/Atta
Mkt.: Aashirwad Media Associates: 2: 9891371063,
9810194657 Sec - 29, RDX Advertising 2:0120-2453602,
9810662089 Sec. 31: The Sai Media, 2: 0120-4216117,
9810506092 Sector 34 : Bottomline Advertising: 2:
0120-4311221, 9810611221 Sec-53, Om Ad 2; 9811715867
NORTh DELHI: Ashok Vihar-1 : Soochna Bharti 2:
9310051495, 27451495 Gulabi Bagh: Sanyukt Advertisers
2: 23654544, 9811994898 Kingsway Camp: Shagan
Advertising & Marketing 2: 9958821300, 9958821200
Model Town II: Kshitiz Advt. Media 2: 9810751143,
9811342341 Muklierjee Nagar Vistar Add.Com 2:
27653474, 27653475 Netaji Subhash Place : Red Ocean
AAdvertising 2:9811101161,27351461 Pitam Pura: Orient
Advertising 2: 9313632917, 9213443828 Prime Ads 2:
9990027162, 9891333117 Satyam Advtg. & Mktg. 2:
27313761, 9810637171 Prashant Vihar Paavan Advertiser
2: 47057929, 9311564460 Rohini: Harsh Publicity 2:
27045246,9818111332 P.M. Advertising 2: 9811993925,
32603842 Sanjay Gandhi Transport Nagar; Snews Ads
2: 9811124003, 9811833600 Shalimar Bagh: Zodiac
AAdvertising Media 2:27472666,9810588680
SOUTH DELHI: Badarpur: Aditi Advertising 2:
9810461102. 29894102 Bhikaji Cama Place : Ad Point 2:
26182856 Btiogai: UFI Productions Pvt. Ltd. 2:651 04979,
O3l2SO3O8lDefence Colony: R.K. Agencies 2:
9313604862, 24641526 East t of Kailash: GEE CEE
Associates 2: 26220919, 9958530199 lIT Hauz Khas:
Lohia Advertising 2: 9891046427 //41828867 KaIkajI: AA
to Z Advertisers 2: 9891381789, 30891172 Delight
International 2: 9971872549, 011-46087901 Lado Sarah
Sarnbri Advertisers 2: 46061570 I 9312248798 Lajpat
Naqar.l M/S De Enterprises,2: 9810127458, 011-
29814456 Lajpat Nagar-Il: Kunal Creations 2:29815930,
41721476 Lajpat Nagar-4 Abhishek Advertising &
Marketing Company 2: 9250912561, 9811436573
Mahipalpur Exin: Global Marketing Services 2:
46035806, 9910752001 Malviya Nagar: Golden Wings
Agencies 2: 40517372, 9891081700 Mohammad Pur
Imperial Advertising 2: 9871098191, 9711198191Moti
Bagh-Il : Hi-Point Advertisers. 2: 45134500,9971644334
Munirka : Ad Max, 2:26191817,26712345 Nehru Place:
SunJai Ad Services 2: 26438732 New Friends Colony:
Yes Advtg. & Mktg. 2:26321666,9810846272 Okhla PH I:
Jupiter Advertising (P1 Ltd 2: 9818835162, 9810297535
Sakel: DeeKay Publicity 2: 9810786304, 9810114383
Sahra Advertising & Marketing 2:9810037555,26863630
San ta Vihar: Ramji Business Centre, 2: 26943611,
9312248194 Vasant Kunj: Barkha Times Classifieds
Centre. 2: 26131936, 9212051680, JSK Times Space
Centre 2: 26133777, 9350584112 Yusui Sarai: EDP
Services 2: 9312231991,9891908858

WEST DELHI: Dwarka: Sect-4 I-li-Point Graphics Ads
2:9971644334,9313742536 Sect-S ArshiaAdvertising 2:
9212033230, 9899650561 Sect-6 jam Communications,
2: 9213938113 , 9810795965 inderlok : Flarlhar
Advertising, 2: 9810698957/ 23656582 Janakpuri : A. B.
Rajgopalan & Co. 2: 25595218 . 9873139533 5K
Advertisers 2: 9350246477, 28524089 Zenith Advtg
Media 2: 9871712835, 32982836 Jawala Hen : Unique
AAds Media. 2:9871055455, 9871370430 Karampura GMJ
Advt & Mktg 2 :9310333777. 9212233777 Krishna Park
Sahaj Advertising 2:9810401352, 926879613 Nangal
Raya: Himachal Publicity, 2:9811266558, 65341797
Naralna: Monga Adve r t i s i ng  Media 2:
30627292,9818584894 Paschim Vihar: Saarthi
Advertising, 2: 9818651348 , 9818235165, Yash
Advertising 2: 25250371, 9868850371 Rajouri Garden :
Sriadds. 2: 41440352. 9310263993 Ramesh Nagar : Ad.
Assistance Bureau, 2: 32924282, 9811058533 rilak
Nagar: Shiva Advertisers & Communications, 2:
25980670, 9891461543, Shiva Ad Agency. 2: 25985235/
9868843087 Utlam Nagar: Geetanjail Advertising
AAgency 2: 28561112, 9811141548 Vikasppuri: Shagun Ad
Place,2: 9810191615,28535954, Kalioor Enterprises, 2:
28544722, 28544833 West Patel Nagar: Ark Media
Soiutions. 2:9811648093
KARNAL: Club Market: Grover advertising agency 2:
0184-4044026, 09896694026
PANIPAT: Gohana Road: Royal AdvertisIng 2: 92151-
40800, Palel Nagar: Web n Soiar solution 2: 0180
2635991, 2659107
SONEPAT: Geeta Bhawan Chowk : Girish Advertising
Agency 2: 9896333534, 9215333534 Railway Road:
Sethi ad. agency 2: 09896399025


